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1. Cpepa npumeHeHusa CtaHpgapTa

Hactoawmn CraHgapT paccmaTtpuBaeT [OroBopa AOBEpPUTENbHOro  ynpasneHna (Mygapaba) wmexgy ydpexneHuewm,
lopugnyeckumm  unu - pusmndeckummn  nuuamun. CtaHgapT Takke paccMaTpuBaeT COBMECTHblE WHBECTUUMOHHLIE cyeTa W
MHBECTUUMOHHLIE CYeTa CcrneuuanbHOro HasHadeHud, B crnyyadx, Korga Takume cuveTa YynpasnsiloTCs Ha OCHOBe [Jorosopa
OOBEPUTENBLHOrO yrnpaBreHus.

CTtaHpapT He paccMaTpuBaeT CyKyk myaapaba, T. K. uM nocssiweH ctaHaapT Ne17 «MHBeCcTMUMOHHBIE CyKyk». Takke CTaHgapT
He paccMaTpuUBaET UHbIE BUAbI NAPTHEPCTBA, MNOCKOSNbKY MM NOCBALWEH OTAENbHbIN CTaHO4apT.

2. OnpepgeneHne NOHATUA «Myaapaba»
Mynapaba — 9T0 4OroBOp NapTHEPCTBA, HanpaBfeHHbIN Ha NonyyYeHne Npubbin Ha OCHOBE NMpPeaoCTaBEHUS KanuTana ¢ OgHOM
CTOPOHBbI (pabb anb-manbe) 1 Tpyaa — ¢ ApYyron CTOpoHbl (Myaapub).

3. CornaweHune o pMHaHCUPOBaAHUU MO CXeMe JOBEepPUTEeNbLHOro ynpaBneHus

3.1 Ha ocHoBaHuK 06LLIe JOrOBOPEHHOCTU UMM MEMOPaHAyMa O B3aMMOMOHMMaHUN paspeluaeTcst nognucaHne cornallieHusi o
3aKnYeHNNn UHAHCOBbLIX JOrOBOPOB MO CXEME [JOBEPUTENbHOro ynpaBieHUst B paMkax onpedeneHHOW OEeHEXHOW CyMMbl Ha
YCTAHOBIMEHHbIN CPOK, TaK YTO [OOCTUrHYTble [JOroBOPEHHOCTU OyAyT WCMOMHATLCA B COOTBETCTBUMM C  OTAENbHBIMU U
nocrneaoBaTenbHbIMU JOoroBopamu Myaapaba.

3.2 B memopaHayMe O B3aMMOMNOHMMaHuK onpedensietcs obliasi CTpykTypa AoroBopa C M3NoXeHWEM HaMepPeHUsi CTOPOH BECTU
NesTenbHOCTb No hopme hMHaHCUPOBAHUSA HEOTPAHUYEHHOW UM OrpaHUYeHHoN Myaapaba, BHe 3aBUCMMOCTU OT Toro, byaeT nu
OHa MpeacTaBneHa B BUAE Nepuoaudecknx onepauui, nubo oTaenbHblX OoroBopoB. Kpome TOoro, B MemopaHaymMe O
B3aMMOMOHUMaHUM TaKKe OnpedenstoTca OONM  pacnpedeneHns npubbinv, Buabl obecneyeHusi, NpeacTaBnsieMoro
yrnpaenswowmMm ans Bo3melleHusa yuiepba B cnyyasx MNPeBbILEHUS MOMIHOMOYNA, XanaTHOCTU WNU HapyLUeHUs YCroBUWA
[0roBopa, 1 Bce Heobxoammoe, CBsI3aHHOE C 3TUM BOMPOCOM.

3.3 Ecnn poroBop myapapaba 3aknto4YeH Ha OCHOBE MeMopaHaymMa O B3auMOMOHMMaHWKW, TO TEKCT Takoro memopaHayma
CTaHOBUTCHA HEOTbeEMIIEMOW 4YacTbio Nboro Oyayliero AoroBopa, Kpome Tex ero MNoSIOKEeHWUN, KOoTopble OyayT WCKITHOYEHbI
CTOpOHaMu gorosopa.



4. [loroBop AoBepuUTENIbHOro ynpaBreHus

4.1 [lJoroBop AOBEPUTENBLHOIO yrpaBreHnst MOXeT ObiTb 3aKnioyYeH NOCpeacTBOM crieayroLwwmnx popmynmpoBoK: Myagapaba, kupag
NI My’amans (sce 3T TEPMUHbI B LIEMTOM HECYT TOT Xe CMbICT, YTO U «Myaapata).

4.2 OBe CTOpOHbI AoroBopa AOMMKHblI 0briagaTtb OeecnocobHOCTbIO / NPaBOCMOCOOHOCTLIO NMopyyaTb U BbICTyNaTb B KadecTBe
areHTa. CrnepoBaTenbHO, [OOroOBOp [OBEPUTESIBHOIO YrpaBfiEHUST MOXET OblTb 3akfoyeH TOMbKO Mexay CTOpPOHaMu,
obnagatowmmm NosIHOLEHHOM A4eecnocobHOCTbIO / MPaBOCNOCOOHOCTLIO, UM MeXAY NuuamMu, 3ameltarowmmm ux, obnagarowmnmMmm
TaKNM >Xe Ka4eCTBOM.

4.3 o obwemy npasuny, Kaxgasi U3 CTOPOH MMEET NpaBO PacTOPrHyTb AOroOBOP B OQHOCTOPOHHEM Nopsaake, 3a UCKITIOYEHUEM
OBYX CIy4YaeB:

4.3.1 Ecnn ynpasBnawwmnn npuctynui K UCNOMNHEHUIO obsi3aTenbCTB MO AoroBopy. B 3ToM cnyyae CTOpPOHbLI AoroBopa
OOBEPUTENBHOIO yrpaBfieHUs1 TEPSIOT NpaBO OAHOCTOPOHHErO PACTOPXEHUSI BMMOTb OO0 peanusauuMm nmyllectBa napTHepCcTBa
NN €ro OLIEHKN B JEHEXHOM SKBUBANEHTE.

4.3.2 Ecnun cTopoHbl goroBopunucb 06 yCTaHOBMEHMN CpoKa OENCTBUA OOroBopa AOBEPUTENBHOrO ynpaesneHusi. B Takom cnyvae
OEenCcTBMe OoroBopa He MOXET ObITb NpPeKpaLeHo 40 OKOHYaHUsS YCTaHOBMEHHOro cpoka 6e3 000oaHOro corracusa CTOPOH.

4.4 Mypapaba OTHOCUTCSI K AoroBopam, OCHOBaHHbIM Ha poBepun (‘ykya arnb-amaHa). [losTomy ynpaBnsiloWnn ABNSIETCS
OOBEPEHHBIM JIMLOM B OTHOLLUEHMM NPedoCTaBNEHHOro eMy KanuTtana no AoroBopy OOBEPUTENBbHOro yrnpaBfiEHUSI U HE HeceT
OTBETCTBEHHOCTN, KPOME CryvaeB, Koraa ynpasnsaloWwmMii HapyLllaeT YCroBmus OOroBopa, OCHOBaAHHOIO Ha OOBEpun: NpeBbiliaeT
NOSTHOMOYMS B OTHOLLEHMN UMYLLIECTBA AOBEPUTESBLHOIO YNpaBeHus, NPosaBNseT XanaTHOCTb B yripaBneHnn 3TUM NMYLLIECTBOM,
NN HapyLllaeT ycrnosua gorosopa. M ecnn oH coBepLumn 4To-nnbo n3 nepedncrieHHoro, To ob43aH HECTU OTBETCTBEHHOCTbL 3a
KanuTan.

5. Buabl 4OroBopoB JOBEPUTENBLHOrO yrpaBneHus

[loroBop OOBEPUTENBHOIO yNpaBfeHNss MOXET BOblTb HEOrPaHUYEHHbLIM U OrPaHNYEHHbIM.

5.1 HeorpaHun4yeHHbIn goroBop Mmygapaba — 3To AOroBop, MO KOTOPOMY MHBECTOP NPeaoCTaBnsaAeT yrnpaBnsolweMy NofHOMOYMS
NO ynpaBfieHWO onepauusiMm no cxeme Mygapaba 06e3 Kakumx-nmbo orpaHudeHuin. Ynpasnawwuin obnagaet LWUPOKNMU
ONCKPELIMOHHBIMM NOSTHOMOYMSAMU, OCHOBaHHLIMW Ha OOBEPUN B €ro HadeXHOCTU U onbiTe. [puMepomM HeorpaHM4yeHHOro Buaa
goroBopa mydapaba MOXeT CnyXuTb Cryyaln, Korga MHBECTOpP roBopuT ynpaenswowemy: «OcylecTBnanm OesaTeNbHOCTb Mo



ycMmoTpeHuto». OgHako, HeCMOTpst Ha cBoboay OENCTBUM, STU MOSTHOMOYUS OrpaHNUYeHbl UHTEpPECaMu CTOPOH U OCYLLLECTBIIEHMEM
uenen pgorosopa Myadapaba, KOTopble 3akniyarTcs B MONyYeHUM npubbinin, a TakKe OrpaHuM4YeHbl TEM, YTO AEeNCTBUM
yNpaBnsoLwWero OOSMKHbl  OCYLLECTBMNATLCA B COOTBETCTBMM C  OOblMasgMu  OenoBoro obopoTa, NpuHATBIMUM B cdepe
MHBECTULMOHHON OEATENBHOCTU, ABNAOLLENCA NpeaMeTOM Aorosopa mygapaba.

5.2 OrpaHunyeHHbI goroBop Mygapaba — 3TO O0roBop, MO KOTOPOMY WMHBECTOP OrpaHMyMBaeT OENCTBUS YNpaBrsHOLLErO
onpeaernieHHIM MecToM Unu cdepon BeOdeHUs OEATENbHOCTU, a TakKkKe WHbIMU KPUTEPUSMWU, KOTOPble WMHBECTOP MNOCYUTAET
npuemMsieMbIMi, NPU 3TOM MHBECTOP He MPensaTCTBYET ynpaBdaoLLEeMY B OCYLLECTBIIEHNN OeATENbHOCTN.

6. FapaHval B Aoropope AoBepuTesibHOro ynpaBJrieHuUs1

MHBeCTOp BripaBe Mnosjiydatb OT YyrnpasJidlowero AoCTato4vHble U COpa3MepHble rapaHTuUn Mnpu ycrioBun, YToO NMHBECTOP MOXET
Tpe6OBaTb UCIMOJTHEHUA TaKUX FapaHTMIZ TOJIbKO B Cllydae [JOKa3aHHOro CbaKTa npeBbiLLEHNA NONMHOMOYMI, XanaTHOCTU WIK
HapyLweHnA yCJ'IOBI/IM Aorosopa.

7. Kanutan n conpsikeHHble yCrnoBus

7.1 MNo obwemy npasuny, kanutan no LOroBopy AOBEPUTENLHOrO yrnpaBfieHNA OOSMKEH NMpeaocTaBnsaTbCca B hOpMe OEHEXKHbIX
cpencrts. OgHako B Ka4yecTBe KanuTana MoryT NpefocTaBnAaTbCs MaTepuarbHble akTUBbl, U1 B 3TOM Crlydae KanuTtan no 4oroBopy
OOBEPUTENbHOrO ynpaBfieHNA OCHOBbIBAeTCA Ha CTOMMOCTW TakMX akTueoB. [lpy STOM OuEeHKa CTOMMOCTM aKTUBOB
OCYLLIECTBINAETCA 3KCNepTamMu Unu cornacoBbiBaeTCA CTOPOHaAMM.

7.2 Kanutan no [oroBopy [OOBEPUTENBHOIO yrnpaBfeHuss OOSMKeH OblTb 4YeTKO onpefeneH, Tak 4YTobbl Oblnia UcKNioyeHa
HEeMU3BECTHOCTb (J)Kaxarnsd) no xapakrepucTukam 1 BerindmnHe.

7.3 He paspeluaeTtcs ncrnonb3oBaTh B KAYeCTBe KanuTtana 3a40/MKEHHOCTb YNpaBnsaoLero unm TpeTbnx nuy, nepes MHBECTOPOM.
7.4 [Ina ncnonHeHna Oorosopa AOBEPUTESIBHOINO ynpasreHus U npefocTaBneHns ynpasndiowemMy BO3MOXHOCTU pacnopsaKaTbCs
[kanuTanom] ycTaHaBnuMBaeTCda YCnosBuMe O MOSIHOM WM YacTUYHOM MpenocTaBfneHun Kanutana, WM npegnocraBneHun
BO3MO>XHOCTUW pacrnopaKaTtbCs UM.

8. MNonoxeHua n ycnoBus, cBA3aHHble C NPUOLINbLIO
8.1 PacnpeneneHune npnbdbinu OMKHO NPOMUCXO4UTb onpenesieHHbIM CNoCOOOM, UCKITHOYaKOLLMM HEN3BECTHOCTD (aXKaxans),



NpPUBOASILLYIO K BO3HUKHOBEHUIO pasHornacun. Pacnpegenenue npmubbinn OOMKHO OCYLLECTBIIATLCS HA OCHOBE [0S OT obuien
NpuobINN, a He NpeacTaBnsaATb CO60M PUKCUPOBAHHYIO CYMMY UMK MNPOLIEHT OT KanuTtana.

8.2 Mo obLemy npaBuny, He pas3pellaeTcsl COBMELLEHME [B KA4YECTBE BO3HarpaxaeHusi] npnbbinu rno 4oroBopy 4OBEPUTESTBLHOMO
ynpasneHna u ukcuposaHHon onnatbl. OgHaKo CTOPOHaM He 3arnpeuwaeTca OOroBOPUTLCA O BbIMNOSITHEHUM OOHOM U3 CTOPOH
paboTbl, HE CBA3AHHOW C OEATENIbHOCTbIO MO LOBEPUTENBHOMY YMNpaBlieHUIO, 3a (PUKCUPOBAHHOE BO3HArpaXaeHue, rnpu aTom
Takaa [QOroBOPEHHOCTb AOSMKHA OblTb 3aKpenreHa OoTAernbHbIM JOroBOPOM, He 3aBUCAWMM OT goroBopa mygapaba, Tak yTo
OTCTpaHeHune oT paboTbl HE NOBNUSET Ha AOroBop Myaapaba.

8.3 CornaweHne o gongax pacnpegeneHns npuobinv OOMKHO OblTb OOCTUTHYTO MNPU 3aknioyveHun gorosopa. CTOpPOHbI Takke
MOryT B 06O MOMEHT BPEMEHU OOrOBOPUTLCA 06 M3MEHEHUM OONEN pacnpeneneHnsa ¢ onpeaeneHMemM cpoka AeNCTBUS TaKoro
cornatlueHus.

8.4 Ecnn cTOpoHbl ymonyanu O p[ondax pacnpegeneHvsa npubbinn, TO B Crydae Hanuums obbldaa genoBoro obopoTa,
NpuMeHseMoro npu pacnpegeneHnn [Npubbinn], CTOPOHbI AOMMKHblI PYKOBOACTBOBATbCS WM, Hanpumep, Korda MpUHATO
pacnpegensaTb NpubbiNb MeXay CTOpoHamMuM NMOPOBHY. Ecnn He cywlecTByeT OBLENPUHATON MNPakTUKM B 3TOM OTHOLLUEHUW, TO
gorosBop Mmyaapaba cunmtaeTca HedeWcTBUTESNbHbIM, BCMEACTBME YEro ynpasnsloweMy nonaraetca cpegHepbiHOYHas nnaTta 3a
BbINOSHEHHYO paboTy.

8.5 Ecnn ogHa mn3 cTtopoH npegycmoTtpena ans cedbda [B kavyectBe npubbinn] puKCMpoBaHHYO CymMMy, TO JoroBop Myaapaba
cunTaeTcs HegenucTBuUTemNbHbIM. [JaHHbIA 3anpeT He pacnpOCTPaHSETCs Ha crydaun, Korga CTOPOHbl AOroBapuBatTCA O TOM, UTO
ecrnv nNpudbiNb NPEBLICUT ONpPeaenéHHbIA pasmep, TO O4Ha M3 CTOPOH AoroBopa Myadapaba nonyyuT BeNUYUHY, MPEBLICUBLLYIO
OaHHbIA pa3mep npubbinn. Ecnn xe npubbinb HE NPEBLICUT YCTAHOBMEHHbBIN pasMep, TO pacrnpeneneHne ocyLlecTBNSeTCs B
COOTBETCTBUM C AOrOBOPEHHOCTHIO CTOPOH.

8.6 VHBecTOp He BnpaBe NpenoCcTaBnATb YrpaBnsloWeMY ABE BEMUYMHbBI KanuTana Ha yCnoBuu, Y4To Npubbinb, NofydYeHHasa oT
OOHOW M3 OBYX CYMM, NPWU HagNeXuT ynpasnstowemMy, a npmbbifib OT APYroM CyMMbl — MHBECTOpPY. Takke He paspellaeTcs
YyCTaHOBIIEHWE YCMOBUS, YTO NpUbbIIb OT ABYX CYMM, MOSTyYEHHAs B OAHOM (PMHAHCOBOM nepuoae, NpuHagneXxmnT UHBecTopy, a
NpubbINb, NONy4YeHHas B criegyowem pruHaHCOBOM nepuoae — ynpasnstowemMy. AHanNormyHo He paspellaeTcsa ycTaHaBnmnBaTb
yCroBKue 0 TOM, YTO NpuBbINbL OT NEPBON CAESKM NonaraeTcs 0gHOM CTOPOHE, a NpubbINb OT APYron CAENKM — OPYrON CTOPOHE.
8.7 lMony4yeHne npmbblniv NO OOroBOPY OOBEPUTENBHOMO YNpPaBfiEHNA OCYLLECTBMAAETCH TOSIbKO NOCIe COXPaHHOCTU KanuTtana. B
cllydae BO3HUMKHOBEHUA YObITKa B pe3yrnbTaTe BbINOSIHEHUS orepaunn No 4orosopy Myaapaba, Takon yobIToK OyaeT



BO3MeLLaTbCH U3 NMpUbbLINKM OT APYrMX CAENoK [B paMKax TOoro e gorosopa mygapabdal. YObITKM NpoLsbIX NepmnoaoB norallarTcs
3a cyeT npudbbinen byaywmx nepunogosB. B nobom crnyyae pacnpenernieHne npubbinm 3aBUCUT OT OKOHYaATESNbHOro peasyrbTaTta
oOLen OesaTenibHOCTM Ha MOMEHT MpekpalleHuss OenCcTBus gorosopa Mmygapaba. Ecnm Ha MOMEHT npekpalleHust OencTBus
gorosopa mygapaba cymma yoObITKOB MpeBbICuia cymmy nNpudbinin, TO 3Ta CyMmma yObITKOB AOSMKHA BbliMTaTbCA U3 KanuTtana. Npu
9TOM YNpaBnsOLWNNA, KOTOPbIN CYMTAETCS OOBEPEHHbLIM JINLLOM, HUKAKOM OTBETCTBEHHOCTU 3a YObITKM HE HECET, €CIN TOSNbKO He
Oyoet gokasaHo, YTO YObITKM cTanum cneactBMEM MPEBLILLEHUS MOMTHOMOYMA UNU XanaTHOCTU C ero CTOPOHbl. Ecnu BanoBble
pacxogbl Mo goroBopy Myadapaba paBHbl BanoBbIM Aoxodam, TO WMHBECTOP BO3BpallaeT CBOWM KanuTtan, a ynpasBnsiiowmin
nuuiaeTca npaeBa Ha BO3HarpakgeHue. B criyyae BO3HUKHOBEHUSI NMPUObLINK, OHa NOANEXUT pacnpedeneHnto Mexay ctopoHamum
COrfiacHoO JOroBOPEHHOCTN CTOPOH.

8.8 Ynpaenswowun nonyvyaeT nNpaBo Ha yyactve B NpuObINM C MOMEHTaA BO3HUKHOBEHUSI MPpUObINM NO onepauusim mygapaba.
OpgHako gaHHoe npaBO OrpaHWYeHO, MOCKONbKY NpubbIb MOXET yaepXuBaTbCs [M ucnonb3oBaTtbCcs ANt PoOpMUPOBaAHUS
pe3epBa] Ha BO3MOXHble NoTepu kanutana. PacnpegeneHne npubbinn NpoUCXoauT TOMbKO nNpu onpeaeneHnn uHaHCOBOro
pesynbTtata mygapaba n ero geHeXXHOW oueHke. Paspellaetcsi pacnpegernieHmMe nosfiydeHHoW npubbinu mexay cTopoHaMu B
KadecTBe MNOAOTYETHLIX CPEeACTB, U TO, YTO ObIIO Onfla4eHO aBaHCOM, MOANEXUT yperynupoBaHUo Npu nogBedeHUn UTOroB
OEesTEeNbHOCTU napTHEpPCTBaA MyTeEM peanu3aumm akTUBOB UMM OLEHKU MMYLLLECTBA B AEHEXHOM 3kBMBaneHte. [Jebutopckasd
3aJ0/MKEHHOCTb OLIEHMBAETCA CYMMOMW B AEHEXHOM 3KBMBanNeHTe [npeanonaraemMon K pakTM4eckomMy MnosiydeHunto]. 3To cymma,
KoTopasa NpeanonoXnTenbHO OyadeT nonyyvyeHa nocrie Bbl4eTa u3 oblien aedntopckon 3a40SMKEHHOCTU COMHUTESbHbBIX OOSTOB.
[Mpn oueHKe AebUTOPCKON 3840/ MKEHHOCTN HE YYMUTBIBAOTCA HU BPEMEHHOE U3MEHEHNE CTOMMOCTU 3a40/MKEHHOCTU (MpoLUeHTHasd
CTaBKa), HW cxema AWUCKOHTA, OCHOBAHHAadA Ha HbIHELIHEN CTOMMOCTM (4TO COMOCTaBMMO C AWUCKOHTOM CYMMbl 3a40JKEHHOCTHU
BBMAOY 3abnaroBpeMeHHOro rnoratlueHus).

8.9 Ecnn ynpasnsawwmin cMmewlan Kanutasn no OOroBopy AOBEPUTENLHOro ynpaBfeHusi ¢ CODCTBEHHLIMU cpeacTBaMn, TO OH
CTAHOBUTCS MapTHEPOM B OTHOLLEHUM COBCTBEHHLIX CPEACTB M YNPaBMSOWMM B OTHOLEHUN CPedcTB MHBecTopa. [Npu aTom
nofiydeHHasi npubblfib OENUTCS Ha ABE 4acTu: ynpasBnslowmMi nosiydaeT npubbinb OT COBCTBEHHLIX CPeacTB, a MNpubbInb,
NofiydeHHasi ¢ Kanutana gorosopa myaapaba, pacnpegensietca mexay ynpasfsitiolnM U UHBECTOPOM TEM CNOCOB0M, KOTOpPbIW
OHW OroBOPUNW.

9. NonHomMouMA 1 aeATeNnbHOCTb ynpaBnawwero (Myaapuba)



Ynpasnawwmn OMKeH npunarate Hagnexaiuue ycunma ang OOCTMKEHUS Lenen goroeBopa AoBepuUTernbHOro yrnpasneHusi. OH
OOSMKEH 3aBEpUTb MHBECTOpa B TOM, YTO Kanutan MnocriegHero HaxoOuTCs B HaOEXHbIX pykaxX, U YTO OH CTPEMUTCH HaUTU
Ccnocobbl NCMOSIb30BaHNA UHBECTULIMOHHBIX CPeACTB, COOTBETCTBYOLLME WapuaTy.

9.1 B cny4ae 3akni4yeHnda Jorosopa HeorpaHMYeHHOro 4OBEPUTENBHONO ynpasreHna ynpassaiowmni BnpaBe coBepLllaTb Bce Te
OEUNCTBUSA, KOTOpble 0BLIYHO COBEpPLUAOT MHBECTOPLI B chepe NMHBECTULMOHHON OEATENBHOCTM, BKIIOYas criegylollee:

9.1.1 NHBecTupoBaHue B nobble 0O3BOSIEHHbIE Cpepbl, B KOTOPbLIX OMbIT YNpaBnstoWero, a Takke ero npodeccnoHasrbHasa u
TeXHU4YecKas KBanmgukaumsa no3BonsaoT emy adPeKTUBHO KOHKYpMpoBaTb, 1 BOUTU B KOTOPbIE NO3BOSIAET pa3mep KanuTana.
9.1.2 BbINonHATb paboTy NIMYHO Unu, B criydae HeobxoaMMoCTn, nopyvyaTtb TPETbEMY NNLY BbINOMTHEHNE HEKOTOPLIX BUAOB paborT,
Hanpumep, coBepLuaTb NOKYMKY U NMpoaaxy ToBapa.

9.1.3 llo BO3MOXHOCTU BbIOMpPATb CPOK, MECTO W PbIHKA, noaxoasuwme ONs MHBECTUPOBaAHUS, a Takke SBNsOLMECS
HMU3KOPMCKOBLIMM.

9.1.4 bepeyb cpeacTtBa, BMOXEHHbLIE MO OOrOBOPY AOBEPUTENBHOrO ynpasreHua unu, npu HeobxogMmocTW, OTAaBaTb MX Ha
XpaHeHue nuuy, 3acrnyxusawLlemy JoBepue.

9.1.5 NpogaBaTb 1 NoKynaTb Ha YCIOBUSX OTCPOYEHHOIO nnarexa.

9.1.6 YnpasnawLiunm Bnpase ¢ CON3BONEHUS UITN MO NOPYYEHUIO MHBECTOPA OCYLLECTBSIATL CneayoLlee:

a) COBMECTUTb C AOroOBOPOM [OOBEPUTENBHOrO yrnpaBfieHUs OOroBOp MapTHEPCTBaA (LWapuka) Kak npu 3akniyYeHun Oorosopa
OOBEPUTENBLHOrO yrpaBlieHUs], Tak N B TEYEHNE CPOKa OAEUCTBUS AOroBopa, BHE 3aBUCMMOCTU OT Toro, ByaeTt nm NponsBoanTbLCA
BKNad B NapTHEPCTBO SIMYHO yNpaBnaloWwmmM Unu TpeTeumM nuuom. MNpumepomM obbeanHeHNa Takoro Tuna aBnseTcs obbeanHeHme
CBOBOAHbBIX MHBECTULMOHHLIX OEMO3UTOB CO CPeaCTBaAMU YUPEXKOAEHWS;

6) npuHUMaTb cpeacTBa OT TPETbMX NUL, 3akndash ¢ HUMW HOBbIN AOroBOP OOBEPUTENbLHOrO yrpasBfieHUd, ecrnn nogobHble
HOBble WHBECTULMM HE MNOBANAIOT Ha BbIMNOMHEHWE ero obA3aHHOCTEW MO YynpaBfeHuK cpeacTBaMn Mo NepBOMY [OOroBoOpy
OOBEPUTENBLHOrO yrnpaBreHns.

9.2 WHBecTOp BnNpaBe, UCXOOS W3 CBOMX WHTEPECOB, OrpaHuMyMBaTb [OEATENbHOCTb Yyrnpaenswowero. Tak, paspeluaetcs
OorpaHnUyeHne rno BpeMeHn Unm MecTy, TO eCTb MHBECTOP OroBapuBaeT BedeHWe OeATeSIbHOCTU B onpeferieHHbI CPOoK, U B
ornpenesrieHHon CTpaHe WM Ha PblHKE OrpenesieHHOM CTpaHbl; UM oroBapMBaeT MHBECTUPOBAHME B ornpefeneHHble cdepbl,
Hanpumep, cdepy yCrnyr unn TOprosnu, TOProBSfi KOHKPETHLIM TOBAPOM WK rpyrnon ToBapoB MpWU YCNOBUK, YTO Takme ToBapbl
OOSKHbI ObITb OCTYNHLIMU, AN TOro YTOObLI AOCTUYbL LieNn AoroBopa A0BEPUTENBHOrO yrnpasneHns. ToBapbl He JOMKHbI ObITb



pedknMn, Ce30HHbIMU UMM OrPaHUYEHHbLIMKU, KOTOpble MO Obl MPEnATCTBOBATb OCYLUECTBIIEHUIO LENN OOBEPUTENBHOIO
ynpasJieHUS.

9.3 NHBecTOp HE MMEET nNpaBa CTaBUTb YCITIOBUE O CBOEM y4aCTUM B AEATENTbHOCTU COBMECTHO C yNpaBfsAlLWNM: y4acTBOBaTb B
Kynne-npogaxe, Nnpuémke-nepenade. Takke oH He BrpaBe TpeboBaTb OT YNpaBnsoLLEro, YTOObl TOT KOHCYNbLTUPOBANCHA C HAM MO
BCEM BOMNpoOcaM, TakK YTO HE CMOXET MpUHUMaTb PeLleHne, KpOMe KaK Mocne coBeTa MHBECTopa. Takke MHBECTOp HE MMeeT
NpaBa OoroBapmBaTb YCrOBUS, NULLAOWME YNPaBMAKOLWEro BO3MOXHOCTM pacrnopsikeHnd, Takme Kak 06a3biBaTh yrnpaBrsaowero
OencTeoBaTb COBMECTHO C KeM-nmbo mnn obbeauHuTb COOCTBEHHbIE CpedcTBa C BKMNagaMmu Mo OOroBOpy OOBEPUTENbHOro
ynpasJieHUS.

9.4 YnpaBnawLWKnn BbINOMHAET HENOCPEACTBEHHO caM BCe 00s3aHHOCTW, KOTOpble, B COOTBETCTBMM C ObOblMaeM [OefioBoro
obopoTa, aHanorMyHo BbINOMHAKT NpeanpuHuMmaTenu. Npu 9ToM ynpaBnawWMA HE MMEET npaBa Ha NnaTty 3a Takyl paboTy,
MOCKOJSIbKY OHa BXOAWUT B ero obsizaHHOCTU. Ecnn ynpaeBnawowWmn HaHUMaeT MHOE NULO NS BbIMNONHEHUS 3a HEro Takon paboThl,
TO BO3HarpaxgeHuve 3a Takylo paboTy BbinfadMBaeTca M3 COOCTBEHHbLIX CPEACTB YNpaBnsaloWEro, a He Wu3 CcpeacTts
OOBEPUTENBHOIO ynpasfieHUs. YNpasnsoLWwmMn BrpaBe 3a CHYET CPeacTB AOBEPUTESIBHOMO yrpaBrieHns HaHUMaTb TPEeTbUX NnL, 3a
CPpeOHEPbIHOYHYIO MnaTy Ans BbINOMHEHUA paboT, KOTOpble, COrfliacHO MNPUHATOM MpakTuKe, He SBNSTCA 006S3aHHOCTbLHO
ynpasisoLLEro.

9.5 Ynpasnsaowmin He MMeEET npasa 3akmyaTb COAESKM NPOLaXW MO LEHE HUXKe CpedHEPbIHOYHOM, a Takke CAenKu NOKYnKu no
LeHe, NpeBbIlatoLLen cpeaHepPbIHOYHY, €CIN TOSTbKO OH HE YCMOTPUT B 060MX crnyvyasax OYEBUAHYIO Bbiroay.

9.6 YnpaBngawwui He MMeEeT npaBa NPeaocTaBfisATb 3aWMbl, Oenatb MNO4APKM WM OCYLLECTBNATb 651aroTBOpPUTESbHLIE
NOXXepTBOBAHUSA N3 CPeACTB 4OBEPUTENBHOIO yrpaBlieHUs, a Takke 0TKa3biBaTbCA OT MpaBs, KPOMe Kak C corfacua MHBeCTopa.
9.7 Ynpaensawowmnm UMeeT npaBO Ha BO3MELLEHWE pacxodoB, MMOHECEHHbIX BO BpeMs MOe3d0K B MHTepecax [Aaorosopa
OOBEPUTESBHOrO yrpaBneHnsa B COOTBETCTBUM C 0DOblMaem AenoBoro oboporTa.

10. NMpekpaLieHmne aoroBopa AOBEPUTENbLHOro yrpaBneHus

10.1 JencTteme gorosopa AOBEPUTENBHOIO yrpaBneHnsa MOXET ObiTb NPEKPaLLLEHO B CrieayloLWwmux cnyyvasx:

10.1.1 PacTopxXeHne goroBopa B OAHOCTOPOHHEM MOpsiAKe, MOCKOMbKY Myaapaba gonyckaeT OAHOCTOPOHHEE pacTopXeHue (CM.
n. 4.3).

10.1.2 PacTtopxeHue ¢ cornacusi 06emx CTOpoH.



10.1.3 WcTeyeHne cpoka OencTBuMsa Oorosopa, ecrnv Obifia OOroBOPEHHOCTb Mexay CTOpOHamMu o0 yCTaHOBIEHHOM CpoKe, 3a
NCKINIOYEHNEM CIyYaeB, Korga pactopXeHne gorosopa He gonyckaetcs (cMm. n.4.3).

10.1.4 lNoBpexageHne nnun rmbens MMywecTea JOBEPUTENBHOIO ynpaBIieHUs!.

10.1.5 CMepTb ynpaBnsoLwwero nnm NnkBuaaumna yupexngeHuns, 0ecTBOBaBLUENO B KaYeCTBE yrpaBisitoWero.

10.2 B cnyyae npekpauleHuss gorosBopa AOBEPUTENbHONO ynpasrieHUa MNPOUCXOOUT peanusaums umyulectea OOBEpPUTESIbHOIo
ynpasneHuna (nMkengauusi) B nopsigke, pasbsiCHEHHOM B .8.8.

[MpunoxeHune b
OGocHOBaHMe WapuaTCKUX NOJI0XKeHUN

NMpaBomepHOCTbL AoroBopa mynapaba
1. doroBop Myaapaba, Takke HasblBaeMbl «Kupag», — OO03BOSIEHHbIA LLapuaTOM OOroBOp, PErynupyromn MHBECTULIMOHHOE
COTPYOHMYECTBO C NPeaocTaBfiEHNEM KanuTana ¢ O4HOM CTOPOHbI U TpyAa C APYron CTOPOHbI, TaK YTO NPUObINbL, NOMy4YeHHas oT
9TOM CcOenku, sBNAeTCcs COBMECTHOM U obfwen mexagy AOBYyMS CTOPOHamMu COrfacHoO AOoroBOpeHHoCTU. CTOpOHa,
npegocTaesnsaowasa KanuTtan, HasblBaeTca MHBECTOpoM/ coBCTBEHHMKOM KanuTana (pabdb anb-manb), a CTOpoHa, BbINOSHSALAN
paboTy, — ynpasnaiowmm (Mygapnoom), nnm paboTHUKOM (‘aMunem), nu «MyKkapuaomy.
[MpaBOMEPHOCTb 3akIo4eHUs AoroBopa Mygapaba OCHOBbIBAETCH Ha CreayoLnx 4oBoAaX:
a) obocHoBaHuem un3 KopaHa €BnstTCs crnoBa BCeBbIWWHEro: «...4TO OOHW CTPAHCTBYHT MO 3emMfe B MNOUCKax MUMOCTU
Annaxa...». CTpaHCTBYylOLLUME NO 3eMne — 3TO Te, KTO MyTELWeCTBYOT C LEeNbio BeAEHNA TOProBnv N U3BneYeHnss 403BOSIEHHOIO
aoxoda Ans Toro, YTobbl cogepaTb cebsi 1 CBOW CEMbU;
6) O6ocHoBaHMeM N3 CyHHbI SABRSIETCA Xaauc, B KOTOpoM coobuiaetcs, 4to Abbac noH Aba anb-MyTtannub, ecnvn gasan Komy-
nnBo AeHbrn Ha JoBepPUTENBbHOE yrNpaBrieHNe, TO CTaBU eMy YCnoBKue, YToDbl TOT HE NYTELLIECTBOBA MOPEM, HE Wen JoNMHaMM
(MO pycnam BbICOXLWINX PeK), He NoKynasn XXMBHOCTb, U ecnu Mmyaapud He BbINOMHAS YCNOBUS, TO HEC OTBETCTBEHHOCTb. OO 3TUX
ycrnoBusix pacckasanu [popoky, n oH ogobpun ux.
3 nctopuin o cnoaBmkHMKax coobluaeTcs, 4To YmMap ubH Xattab gan ogHOMy YenoBeky AeHbrn, npuHagnexailmne cupoTte, Ha
ycnoBuax mygapaba, n aTOT YenoBeKk coBepluan caenkn ¢ atumm geHoramm B Mpake. CoobwaeTca Takke, 4to I6H Mac’'yg w
Xaknm nbH Xnszam pabotanu no cxeme mygapaba, u HUKTO U3 CMOABWMXHUKOB HE BO3pasui UM, TEM camMbiM 3TO ObIflo pacLeHeHOo
Kak e AMHOrnacHoe MHEHNE C UX CTOPOHHbI;



B) MOH MyH3Mp ynoMmsiHyn, 4TO CyLLECTBYET eAMHOrfnacHoe MHEHMEe cpean YYeHbiX B OTHOLWEHMW O03BONEHHOCTM AOoroBopa
Myaapaba B Lenom.

MyapocTb ycTaHOBJIEHUA AOBEPUTENIbLHOIO yripaBreHus

2. MygpocCTb yCTaHOBIIEHUSI JOBEPUTESILHOIO ynpaBneHnsa 3akntovyaeTcs B CrieyoLem:

a) NpuUpoCT KanuTana npomnsBoaeH oT Tpyaa. [pu aToM He paspeluaeTcs bpaTb AEHEXHble CPeACTBa B apeHay OT nuua, KoTopoe
XenaeT MHBECTMPOBATb UX, T.K. 3TO NPMBOAMUT K AOSITOBOMY BMAOY POCTOBLUNYECTBA;

6) myoapaba npegHasHayeHa Ong coaencTBUA MHBECTULMOHHOMY COTPYOHUMYECTBY MEXOY MHBECTOpPaMu, KOTOpble He XenaroT
MHBECTMPOBAaTb CBOW CPeACTBaA CaMOCTOSATENbHO, M cneumanuctamm B 06MacTM WMHBECTULMA, Y KOTOPbIX HE WMEeTCs
OOCTaTOYHOro kanutana. Takum obpasom, nogm nubo COCTOATENbHLI, HO HE YMEKT pacrnopsKaTbCs CBOMMU AOEHEXHbIMU
cpeacTtBamMmu, nMBO cnocoBHbI pacnopsiXaTbCs, HO C MYCTbIMU pykamu. [103ToMy BO3HUKaAET NOTPEOHOCTbL B YCTAHOBIIEHUM TAKOro
poda [OOroBOPOB ANsl yOOBNeTBOpeHUa UHTepecoB obenx cTtopoH. Mypoapaba npeacrtaBnsieT cobon BMA COENOK, KOTOPbIN
npumeHssieTca B OONbLIMHCTBE Crny4aeB B TOProBre, HO cdepa NPUMEHEHUST €ee pacwmpunacb Tak, 4YTO oOxBaTuna
MHBECTULMOHHbLIE Chepbl TOProBnun, CENMbCKOro Xo3siMcTBa, NPOMBbILLIIEHHOCTHW, YCIYr U Apyrne oTpacnu;

B) domnocoduma 6aHKOB, OCHOBaHHasi Ha AOMYCTUMOCTU NPUHATUS B apeHay OEHEXHbIX CPeACTB U NOoSflydeHns OT HUX NpuodbInu,
3anpellaeTca LWapuaTtoM, MOCKOSMbKY 3TO cuMTaeTcs pocTtoBwmyectBoM. Crnocob ¢uHaHcuMpoBaHna no cxeme Mynapaba
npeactaBnsgeT cobon OCHOBHYH opMy, MO KOTOpoM cTtanu paboTaTb YYpeXOeHuss No MNPUBMEYEHUIO WMHBECTUUMA noA
HeorpaHN4YeHHbIE N OrPaHNYEHHLIE YCINOBUS, PEUHBECTUPYS UX, B CBOK OoYepeb, B pasnnyHble cepbl AeATENBHOCTN.

[oroBop AoBepuUTesIbHOro yripaBneHus

3. OcHOBaHMEM TOro, YTO Kaxkgasi U3 CTOPOH A0SMKHa obnagaTth 4eecnocoBHOCThIO / NPaBOCNOCOBHOCTLIO NOpyYaTh U BbICTyNaTb
B KQYeCTBE areHTa, CNyXuT TO, YTO Kaxgasli CTOpOHa AEeWUCTBYET Kak areHT W npuHumnan apyr ansa gpyra. Jluuo, Kotopoe Brnpase
HasHa4yaTb areHTa UnNu genCcTBOBaTb B KAYECTBE areHTa, MMeeT NpaBo 3akniyaTb 4oroBop Mygapaba.

4. OcHoBaHWEM TOro, YTo Mygapaba gonyckaeT OOHOCTOPOHHEE PaCTOpPXKEHME, CIYXUT TO, YTO YNpaBnsOLWNA pacnopsKaeTcs
cpeacTBaMu Apyroro nuua ¢ no3BOSfieHMsl NOCNEOHEro Tak Xe, Kak areHT, a areHTCKOe cornalleHne OornyckaeT OgHOCTOPOHHee
pacToOpXeHUe.

5. OcHoBaHMeM TOro, 4TO CTOPOHbLI JOoroBopa Myaapaba nvwarTca npasa Ha O4HOCTOPOHHEE pacTopXeHue BNNoTb A0



peanu3auuy akTUBOB KOMMaHWKW, €Cnn YMpaBnawWUA NPUCTYNUN K paboTe, CNYXWUT TO, YTO pacTOpXeHWe [orosopa B
OJHOCTOPOHHEM MOpAAKe Ha 3TOM 3Tane MOXeT MNPUBECTU K HEeBO3MOXHOCTM [JOCTUDKEHUS CTOPOHaMWM OCHOBHOW LEnu:
Mony4YeHns NPUbbLINK, UMY MOXET NPUBECTU K HanpacHOMY NMPUOXEHUIO YCUMNUIA YNpaBnsoLLEero.

6. OcHOBaHMEM [03BOJIEHHOCTM YyCTaHaBNMBaTb CPOK AEWCTBUSA [orosBopa Mmygapaba CnyXuT TO, YTO [JoroBop Myaapaba
npeacTaBnseT cobOW areHTCKoe cornalleHne, KOTOpoe MOXEeT UMeTb orpaHuyenus. Mo gaHHomy Bornpocy MexayHapoaHas
ncrnamMckas akagemus pukxa usgana noctaHoBreHue.

7. OcHOBaHMEM cuMTaTb YNPaBrAOLIEro [JOBEPEHHbIM JIMLOM B OTHOLUEHUMUM WMYLLECTBA [OOBEPUTENbHOrO YyrpasBreHus,
HaxXOASALLLErocs B €ro pacrnopshkeHUn, CIyXXUT TO, YTO YNpaBnsioLLUiA pacnopsikaeTcs UMYLLECTBOM APYroro nuua ¢ no3BosieHus
nocrneaHero, npeTeHaya Ha NpubbinNb Hapsaay ¢ HUM. o obwemy npaBuny, JOBEPEHHOE NULI0 HE HEeceT OTBETCTBEHHOCTb 3a
noBpexaeHve unu rmbenb Takoro umyllectsa. [loBpexaeHve wunu rnbenb BO3MELLAIOTCA W3 CPEACTB [AOBEPUTENTBHOIO
ynpaBneHus.

rapaHTMM B AOropope AoBepuUTesibHOro ynpaBsJieHUA

8. OcHoBaHMEM [03BOMEHHOCTHU nonyyatb rapaHtTum OT ynpasrdlowero ¢ uesibio X UCnosib3oBaHUA B CliydadX rpeBblilUEHUA
NONMHOMOYMMA WU XanaTHOCTU CO CTOPOHbI YynpaBndwwero CIryxmTt TO, YTO B TaKOM Clly4ae yl'lpaBJ'IFII-OLLI,I/II7I CTaHOBUTCA
MaTepunaribHO OTBETCTBEHHbLIM U AOJT’)KEH BO3MECTUTb HaHECEHHbIN yu.l,ep6

Kanutan v conpsixkeHHble yCrnoBus

9. OcHOBaHMEM [O03BONIEHHOCTU UCMONb30BaHUSA B KAYeCcTBe Kanutarna no AoroBopy Myaapaba maTepuanbHbiX akTUBOB CIYXXUT
TO, YTO LieNnb AoroBopa Myaapaba 3aknoyaeTcst B AeATeNbHOCTU, HanpaBleHHON Ha NnonyyYeHne Npuodbinn. 3Ta Luenb MOXeT ObiTb
OOCTUrHYTa NPU UCMONb30BaHUN CTOMMOCTU aKTUBOB Tak e, Kak Mpu UCMNonb3oBaHUM OEHEXHbIX cpeacTB. [JaHHoe NnonoxeHue
OCHOBbIBAETCH HA MHEHMM YYEHbIX ManMKUTCKOro 1 XxaHoanuTckoro Masxabos.

10. OcHoBaHnem TpeboBaHWs OOHO3HAYHOIO OnpeaeneHnst KAYeCTBEHHbIX XapakKTePUCTUK U BENUYMHbLI KanuTana no 4oroBopy
Myaapaba, UCKNYatoLLIEro HEU3BECTHOCTb (Aaxans), Cly)XUT TO, YTO NpuU3HaHWe NpubbINK 3aBUCUT OT BO3BpaTa KanuTana npu
npekpalleHn AencTBusa aorosopa myaapaba. Mo npuynHe HEU3BECTHOCTM Ke BO3BpaT Kanutana 0yaeT HEBO3MOXHbIM, N MOXET
NMPUBECTM K pa3HOrnacusim.

11. OcHOBaHMeM 3anpeTa Ha UCMNoNb30BaHME 3a0IMKEHHOCTI YyNPaBnsAOLLEro nepen MHBECTOPOM B KaYecTBe Kanutana Crnyxut



TO, YTO, KanuTan, no odwemMy npaBuny, AOMKEH ObITb UMEIOLLIMMCS B HAaNM4mMmM akTuBoM. YTo KacaeTcst aonra, TO OH HE UMeeTCs B
Hanuuun, a sIBnsieTca 00s3aTenbCTBOM, COOTBETCTBEHHO B 3TOM €CTb MNPU3HaK POCTOBLUMYECTBA, T. K. MOXET BO3HUKHYTb
NOAO3PEHNE B TOM, YTO KpeauTop NpoasieBaeT CPOK BO3BpaTa Aonra B LEensxX nonyyYyeHns AoNONHUTENbHOrO BO3HarpaXxaeHus ot
AOMMKHMKa Nnoa, NPUKpbITUEM (XbINNS) B BUAe AoroBopa Myaapaba.

12. OcHOBaHMEM YCnoBus, MO KOTOPOMY KanuTan Heobxoaumo nepenaTb YNpaBnsloWeMy ANS OCYLWEeCTBNEeHUs onepauuin no
[OroBOpYy Mygapaba, ClyXUT TO, YTO YyNpaBnswoWMIA NpeacTaBnser cobon nuuo, koTopoe OyaeT ynpaBnaTb onepaumsMn no
oorosopy myaapaba, B YUbMX pykax B COXPaHHOCTU HaAXoOMUTCSA MMYLLLECTBO Ha AOBEPUTENbHOM OCHOBE, NpeacTaBrieHHOe B BUAE
Kanutana W BO3HUKLWIMX Ha €ero OCHoBe akTuBoB. CrnegoBaTtenibHO, HEOOXOAMMO MOMHOCTbI NPeaocTaBUTb KanuTarl
ynpasnstouiemMy, 4Ytobbl OH Mor obecne4ymBaTb COXPaAHHOCTb Kanutana, UHBECTUMPOBaTb €ro U obecneynBaTb AOCTUNXKEHME LIENewn
norosopa myaapaba.

NMonoxeHusa n ycnoBus, cBA3aHHble C NPUOLINbLIO

13. OcHoBaHMEM HeOOXOOAMMOCTM OroBOPUTb AOMW B MNPUOLINM CAYXUT TO, YTO NpubbINb COCTaBnsaeT npeameT Aorosopa,
HEeMU3BECTHOCTb (Q)Kaxans) e no nosoay npeameTta AoroBopa genaeTt 4oroBop HeAENCTBUTESbHbBIM.

14. OcHoBaHMEM TOro, 4YTO [OONs KaXOOW W3 CTOPOH [OOSMKHa npeactaBnaATb cobonm 4vacTb OT obuwen npubbinn, a He
OMKCUPOBaHHYO CYMMY, CIY>XUT TO, YTO AOroBop Mmyaapaba — 310 doopmMa napTHepcTBa, OCHOBaAHHasi HA COBMECTHOM y4acTuu B
NpudbINn. Ycnosume xe [No KOTOPOMY OAHOW M3 CTOPOH AOroBopa BbinfiavymBaeTcss UKCMpoBaHHas cymmal He no3BonsieT obenm
CTOpOHaM y4acTBOBaTb B MNPUOLIN, MOCKOSMbKY YNpaBndloWMA MOXET MNOMyYnTb Mpubbifib B pasmepe, He npeBbilatolemMy
NOMSIHYTYIO CYMMY, KOTOPYIO NOSYYUT TOSIbKO OHAa U3 CTOPOH, M COBMECTHOE y4YacTue He ByaeTt OCTUTHYTO.

15. OcHOBaHMeM 3anpeTa 0gHOBPEMEHHO MNoslydaTb OOS0 NpUbLINM No OOroBopy Mygapaba v BO3HarpaXaoeHue CryXuT To, YTO
nocneaHee BblNnayMBaeTcs B BUae PUKCUPOBAHHON CYyMMbl, OOHAKO Mony4vyeHHasi Npuobifib MOXET U HE MPEBLICUTb 3Ty CYMMY U
TOorga He peannayeTcsa COBMECTHOE y4acTne B pacnpegeneHnm npnbsinu.

16. OcHOBaHMEM O03BOSIEHHOCTM B NOO60OM MOMEHT BPEMEHWN AOroBapuBaTbCs 00 M3MEHEHMN Oonen pacnpegeneHnsa npuodbinm
MeXOy CTOpPOHAMW CAYXWUT TO, YTO Npubblfib — NUWb COBMECTHOE MNPaBO CTOPOH, M BbIEYNOMSHYTas OOrOBOPEHHOCTb He
NPUBOANT K 3anpeTHOMY, a WMMEHHO — He MpPendaTcTByeT COBMECTHOMY YydacTUiO B pacnpegeneHum npubbinu. HanpoTtus,
OCYyLLEeCTBNSETCA pacnpeneneHme npuobinu mMexay CTopoHamu.

17. OcHoBaHMeM TOro, 4YTO Myaapaba siBnseTcs He4EeNCTBUTENbLHON B Cllydae OTCYTCTBUS YNIOMUHAHUA oneun pacnpegeneHms



NpudbIIN N OTCYTCTBUSA 0Obldas agenioBoro obopoTa B OTHOLIEHWM pacrnpenerieHusi npubbinu Mexay CTOpOHaMu, HanpuMmep,
nononam, CIy>XUT TO, YTO MpegMeToM [oroBopa Myaapaba sBnseTca npubbiiib. HemsBeCTHOCTb OTHOCUTENBbHO MpeameTa
Oorosopa genaeT 4oroBop HeAENUCTBUTENbHbBIM.

18. OcHoBaHMeM TOro, 4yto Mygapaba sBNSeTCsSs HeOeUCTBUTESNbHOW, €ecnnM ofgHa W3 CTOPOH YCTaHoBMNa Ons cebs
OMKCUPOBaHHY0 CyMMY [B KayeCTBE BO3HarpaXkaeHusl], CnyXuT To, YTO OOroBop Mygapaba npeactaBnsseT coboM COBMECTHOE
yyacTtue B npubbinu, N Takoe ycrioBue npenaTcTBYeT pasfeneHuto npubbinu U MoXeT NpUBECTM K TOMY, YTO NpaBa OQHOW U3
CTOPOH OyayT yLWEMIEHbI.

19. OcHoBaHMeM 3anpeTta 4OroBOPEHHOCTU, MO KOTOPOW YNpaBnsoWnn nonyyYnT Npudblfib OT OQHOM U3 ABYX CYMM KanuTtana, a
NpuObINb OT BTOPOM CyMMbI MosfiaraeTcsl MHBECTOPY, CNYXXUT TO, YTO Takasi 4OrOBOPEHHOCTb NPEnsTCTBYET COBMECTHOMY y4acTuto
B pasgeneHun npubbinu n npuBoanT K YLEMIIEHMIO NpaBa 0gHOW U3 CTOPOH.

20. OcHoBaHMeM TOro, 4to NpubbIfib NO AOroBOpy Myaapaba BO3MOXKHA TOMbKO MPU COXPAaHHOCTU KanuTana, CIy>XWUT Xaguc, B
KoTopoM coobuiaetcs, 4to Npopok roeopuT: «CoBepLuatowmin MonmTey nogobeH Toprosuy, KOTOPbIN HE NONy4YUT Npubbinb, NoKa
He BEPHET CBOW Kanutan. Takke OO0MOSIHUTESIbHAs MONUTBa MOMSALWErocs He NPUHUMaETCa OO0 TeX Mnop, rnoka OH He UCMOSTHUT
obda3aTenbHyl0 MOMUTBY». OTOT XaguC YyKasbiBaeT Ha TO, 4TO pacnpegeneHve npubbinin OO0 Bo3BpaTa KanuTtana
HegencTeuTenbHo. bonee Toro, NpmbbINb — 3TO AOMOSIHEHME K KanuTany, u noboe OOMNOfIHEHME MOXET MMETb MECTO TOSbKO
Nnocrie COXpPaHHOCTN OCHOBDI.

21. OcHoBaHMEM TOro, 4YTO yMpaBnAlWMA MonyvYaetr CBOE nNpaBO Ha MNpubblfib C MOMEHTA €€ BO3HUKHOBEHUS, 4TO
noaTBep)KOaeTca HenocpeacTBEHHbIM pacrnpeneneHmem, nytemM dpakTuyecKkoro unm yCroBHOro nepesoga nmyuwiectsa mygapaba
B NUKBUOHYIO OOPMY, CITYXXUT aHarnorna ¢ 4oroBopom mycaka. MexayHapogHasa ncnamckas akagemust guvkxa B r. Mekke nsgana
NOCTaHOBJSIEHNE MO BOMPOCY OLIEHKU [aKTUBOB] B IEHEXXHOM 3KBMBAJIEHTE.

NMonHomMouMuA U geAaTenbLHOCTb ynpasnsawouwero (Mygapuba)

22. OcHOBaHMEM TOro, YTO YMNPaBMAOWNNA MOXET pacnopskaTbCs YNOMSHYTbIM CNOCOO60M NpUM HeorpaHMYeHHOM [OroBope
Mygapaba CrnyXmt To, UYTO YNpaBfSOWNN CTPEMUTCA OOCTUYbL LEnn WMHBECTopa Mo AoroBopy Mygapaba, TO eCTb MNOonyvnTb
O03BOSIEHHYO NPUBLISb, a 3TO BO3MOXHO TOMbKO 6riarogapst npuBe4eHUIO KannuTtana B 4enNcTeue.

23. OcHoBaHMEM TOro, YTO WHBECTOPY 3anpewaeTcs CTaBuUTb YCMOBMEM Yynpasnswowemy ob y4yacTuM COBMECTHO C HUM B
OeATenbHOCTU, @ UMEHHO y4yacTue B onepaumsx, CBA3aHHbIX C JOroBOpoM Mmygapaba, CryXMT TO, YTO 3TO MOXET MPUBECTU K



Lenn nHBecTopa no goroeBopy Mmygapaba, a MMEHHO — U3BrieYeHne NpuodbInu.

24. OcHoBaHMEM 3anpeTta MCronbL3oBaHUS YNpasnsOWUM CPeacTB Mo A0roBopy Mygapaba ana npegocTtaBfieHUMs 3anMoB,
nogapkoB uUnn 61aroTBOPUTESILHOCTU CITYXUT TO, YTO JaHHbIE ENCTBUSA He CcryXaT B MHTepecax Mmyaapaba, a, HaobopoT, BNeKkyT
SIBHbIN yLwepb B OTHOLWEHUM [PMHAHCOBLIX pecypcoB] MHBecCTOpA.

25. OcHOBaHMEM O03BOJSIEHHOCTU yNpaBnsaAlLLEMY HECTU pacxodbl Ha cebst U3 cpeacTB NO 4OroBopy Myaapadba B COOTBETCTBUN C
obbldaem [fgenoBoro obopoTta B OTHOLUEHUMU [OEATENIbHOCTU, CBSA3aHHOM C paboTon ynpaBndAwowlero, Korga OH OeNCTBYET B
MHTepecax goroBopa mMmygapaba, B criydae, kKorga pacxogbl He ObinM OueHEeHbl onpeaeneHHouM CYMMOW, CIYXXUT npaBusio
NpuUHATOE B OOblvaax OefioBoro obopoTa pacueHMBaeTCsl Kak OroBopeHHoe ycrioBue. Kpome Toro, nogobHoe paspelueHue
ycTaHaBnMBaeTcs obbl4aeM OenoBoro o6opoTa, NO3TOMY y4nUTbiBAETCS 0OLLENPUHATLIVM pa3mep [pacxonos].

MNMpekpalweHne gencTemna gorosopa mygapaba

26. OcHOBaHMEM TOro, YTO AoroBop Myaapaba npekpawaet gencrtesme no TpeboBaHUo O4HOWM M3 CTOPOH, MO AOrOBOPEHHOCTU
CTOPOH WK MO WUCTEYEHUM CpoKa [goroBopal, CRAYyXWUT TO, 4YTO Mygapaba gonyckaeT OAHOCTOPOHHEE pacTopXeHue, 3a
NCKNIOYEHNEM CnyYaeB, Koraa CTOPOHbI caMn YCTaHOBUMKM CPOK ero AeNCTBUS, Kak YNOMMHANOCh BblLLE.

27. OcHOBaHMEM MPaBOMEPHOCTU OLEHKM MMYLLLECTBA KOMMAaHUM B AEHEXHOM 3KBMBANEHTE CNYXUT TO, YTO LapuaT paspeliaeT
NpoM3BOANTL OLUEHKY. KpoMe Toro, Takast oLeHKa siBNSeTcsl NPUMEHNUMbIM MHCTPYMEHTOM obecrneyvyeHusi npaB CO6CTBEHHMKOB. YTO
KacaeTcsl peanm3aumm akTMBOB JOBEPUTESILHOMO yNpaBneHusl, To 9TO SBNSIETCS OCHOBOM [Npy NoABEAEHUM NTOrO NapTHEPCTBA].
28. OcHoBaHMeEM TOro, YTo gencTBMe goroBopa mygapaba npekpallaeTcs BCneacTsue yTpaTbl Kanutana CryXuT To, YTo yTpaTa
KanuTana, KOTOPpbIM MOSy4Ynsi yrnpaeBfsloWmMn M [go cux nop] He nycTtun B OOOpPOT, O3HA4yaeT, YTO Te aKTUBbl, KOTOpble
nNpeaHasHavYanucb Ans 4oBEpPUTENBbHOMO ynpaBreHns un 6b1siM CBsi3aHbl C 4OroBOPOM, NOMMBAN U NCHESNN.

29. OcHoBaHMEM TOro, YTO CMEpPTb YMNPAaBMAOLWEro BeYeT npekpalleHne OeWCTBUS goroBopa mygapaba, ChyXUT TO, 4TO
porosop mMygapaba nogobeH areHTCKOMY COrfnalleHuio Unn BKIoYaeT B cebsl areHTCKMe OTHOLUEHUs, a OENCTBUE areHTCKOro
cornalleHms npekpawaeTcsa co CMepPTbIO areHTa.



